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Financial Highlights 


1973 


$92,027,000 


S 3,660,000 
S 248 


S 198,000 
S dle) 


1974 
S| SS ET ha La AE UNO AR $87,567,000 
NYSP Se) 791 ATS Mo See Re BEL S 2,039,000 
ALTE TE Tet lle SAA TON i TY ev LE S 1.55 
ECCS PAIGE IPE UW, Yen LTD CANE CLCNL Ua ae S$ 461,000 
ESE TTY Laan OMEN Te LEA CRN ld S 35 
MOT ATECADIAlL Ey ARI Heiineg ee tyra luet UML EAT ci $16,934,000 
SPARC HOlC ers, COUMVin 14 eee cata et oUibtleneed cule did eS $21,794,000 
EONS TCP AURA Ca ROG EPe Nc HUE Ee RUD Ta Dat S 16.56 
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$15,293,000 


$20,216,000 
ss 15.36 


To the Shareholders: 


Your Directors present herewith the Annual Report of your Company for the year ended 
December 31, 1974. 


Net sales for the year ended December 31, 1974 amounted to $87,567,000 compared to 
net sales of $92,027,000 for the year 1973, a decrease of about 5%. Net earnings for 
1974 were ‘GK 039,000 or $1.55 per share as compared to net Seuss of $3,660,000 or 


0 
$2.78 per share for 1973, a decrease of about 44%. Teun J 2th om fpateg 


As reported during the year, production at the Com cts-manufactunng. 

plant in Toronto was shut down by a et eo 

a In ial to Raney our Sean requirements fo tic washers and dryers 

h <ts <5) serted from the United States. Sale of these imported 

waa iy sor of iN that Wane have been manufactured by the Company but 

for the strike, adversely affected 1974 total sales volume and will continue to be a depressant 
on the Company's sales until inventories of imported products have e moved through the 

distribution system. Earnings wer were adversely affected in 1974 by lower operating margins on 

sales of imported laundry products, continuing fixed charges incurred during the strike and 

reduced production levels nae the strike. 


Investment in. inventories V was HAE high at Fe endli97: Mee as compared to year end 


1973. This increase was é was due to to. the following: the impact of increa increases during 1974 in costs of 
materials, als, components and labour t that was s reflected at year-end endin-valuation_of inventories; — 
build-up of materials and purchased parts not used during the strike or subsequently due to 
decreases in planned production; a high finished goods inventory because of quantities of 

imported laundry products still on hand; and a drop in sales of major industr 


wide and for Inglis in the fourth quarter. 


y; 


The current demand for major home appliances continues at acelatwelhtowtevel and the 
Company's operations have been curtailed in line with the reduced demand. The Company 


is well structured to take maximum advantage of a strengthening in consumer demand which _ 


_Is expected to occur later in the year. 


Your Company suffered a great loss in the death, during the year, of Mr. John Boyd, who 
had been a Director since 1947, and in the death of Mr. J. Geoffrey Notman, who had been 
a Director since 1957. Both of these gentlemen were devoted to the Company and contributed 
greatly to Its progress. 


Mr. Donald S. Anderson, Chairman of Canada Realties Limited, accepted an appointment 
to the Board succeeding Mr. Notman. Mr. Anderson has an outstanding record of business 
accomplishments and we are pleased he has joined the Board. 


In December, 1974 Mr. Herbert K. Anspach was elected Executive Vice President of the 
Company and appointed to the Board to succeed Mr. Robert C. Upton. We will miss the bene- 
fit of Mr. Upton’s knowledge of the industry and perceptive counsel. 


Your Directors wish to record their appreciation of the loyalty and support of employees 
whose efforts contributed to results of operations in a difficult year. 


On behalf of the Board, 


KL Whltoun/ 


Robert B. Willemin 
Chairman of the Board 


 Vauc., 


Conde G. Maiden 
President and Chief Executive Officer 


February 26, 1975 


December 31, 1974 (with comparative figures for 1973) 
INGLIS LIMITED 


(Incorporated under the laws of Ontario) 


Current Assets 
Accounts receivable, 20) 0 0304) 2 
Inventories (note 1) - 
Finished DrOduetS oc a 


Materials and workin process... 


Prepaid expenses: 0 at ee 


Total current assets 


Fixed Assets (note 1) 


BEIGINGS, G0 nee bi 
EQUIDMI@NE {60 ee 


Less accumulated depreciation. ........... 


Unamortized tooling costs: 2 


On behalf of the Board: 


Robert B. Willemin, Director 
Conde G. Maiden, Director 


1974 


$10,875,000 


25,938,000 


15,045,000 
40,983,000 


409,000 


52,267,000 


424,000 
6,565,000 


12,388,000 


19,377,000 


8,645,000 


10,732,000 


1,178,000 
11,910,000 


$64,177,000 


1973 


$11,878,000 


11,264,000 
8,972,000 
19,836,000 
445,000 
32,159,000 


424,000 
6,359,000 


11,201,000 


17,984,000 
7,698,000 
10,286,000 
1,137,000 
11,423,000 


$43,582,000 


Current Liabilities 
Bank advances (NOLE 2) he he 
Accounts payable, warranties and accrued charges. . 
Income and other taxes payable............. 
Deferred service contract revenue (notel)....... 


Total current liabilities 


Provision for warranty (note 1) 
Deferred income taxes (note 1) 


Long-term debt (note 3) 


Capital - 


Authorized 
1,500,000 shares of no par value 


Issued 
PS Sor Shares. ae 


Retained earnings 


(See accompanying notes to financial statements) 


1974 


$16,974,000 
16,066,000 
1,278,000 


1,015,000 


35,333,000 


1,350,000 


1,700,000 


4,000,000 


11,814,000 
9,980,000 


21,794,000 


$64,177,000 


1973 


$4,120,000 
10,015,000 
1,688,000 
1,043,000 
16,866,000 


1,300,000 


1,200,000 
4,000,000 


11,814,000 
8,402,000 
20,216,000 


$43,582,000 


INGLIS LIMITED 
For the year ended December 31, 1974 (with comparative figures for 1973) 


1974 


$87,567,000 
$ 6,357,000 


Less: 
Depreciation and amortization 3) ee 1,360,000 
Interest on long-term debt.............20... 450,000 
Other interest Expense oi ____ 870,000 
iN etinasted bien, 
Earnings before income taxes 2. 3,677,000 
IncOME TaXeS (NOTIN aC eee ae 1,638,000 
Netearningsfortheyear..................., $ 2,039,000 
Earnings per Share nye ON yt tas $1.55 


INGLIS LIMITED 
For the year ended December 31, 1974 (with comparative figures for 1973) 


1974 


Retained earnings at beginning ofyear......... S$ 8,402,000 


Net earnings fortheyear................. 2,039,000 
10,441,000 
DIVIIBNGS 461,000 


$ 9,980,000 


(See accompanying notes to financial statements) 


1973 


$92,027,000 


$ 8,223,000 


1,144,000 
310,000 
347,000 

1,801,000 


6,422,000 
2,/62,000 

S 3,660,000 
$2.78 


19/3 


S 4,940,000 
3,660,000 
8,600,000 

198,000 

S 8,402,000 


INGLIS LIMITED 
For the year ended December 31, 1974 (with comparative figures for 1973) 


1974 1973 
Working capital at beginning of year... .....~. $15,293,000 $14,006,000 
Source of funds: 
Operations — 
Net eamings forthe year a 2,039,000 3,660,000 
Depreciation and amortization............. 1,360,000 1,144,000 
Devened iicome takes NL ua ee. 500,000 746,000 
Increase in long-term warranty provision ...... 50,000 200,000 
3,949,000 5,750,000 
Term loan 4,000,000 
3,949,000 9,750,000 
Application of funds: 
Redemption of debenture. 5 4,000,000 
AUdiions'to tixed assets (Net) a 1,847,000 4,265,000 
MOC) Ge pol ere ae 461,000 198,000 
2,308,000 8,463,000 
Increase in working capital. .....=.«.«. =... ..... 1,641,000 1,287,000 
Working capital at end of year............... $16,934,000 $15,293,000 


(See accompanying notes to financial statements) 


INGLIS LIMITED — 
December 31, 1974 — 


of the various coekes of assets, calculated on the straight: line method. Upon sale or r retirement, t the cost :. 
of the asset and the related accumulated Genre ator are removed from dhe accounts ae any gain or lo S, 
thereon is taken into earnings. - 
Major tooling costs are amortized over one to Me years based on the estimated use AB of the tool. 


Service contract revenue— a 


Product warranty — : 
_ The company recognizes the estimated cost of warranty obligations H the consumers of its products at 
time the product is sold. ie 


income taxes- _ 


included in deferred i income taxes. 
2. Bank advances" 


term loan. 


3. Long-term debt — ee. 
The term loan of $4,000, 000 is du 
At December 31, 1974 the effective rate was 11. 5%, 


A Directors and senior officers’ remuneration — 


~t0$377000. 
5.Commitments _ 


to the Trustee. 


Gres 28,1975. 


$ 
ae 


Five Year Statistical Review 1970—1974 


(In Thousands of Dollars) 


INGLIS LIMITED 


Operations 


SONGS. 2 EST de 
Earnings (loss) before incometaxes......... 
MGMCCMUOISAIGS hee Ail ihe ha) 2 
Net earnings (loss) before extraordinary items* . . . 
Belem tO-sales mia 2 UC es. 
Pershare ..... Peep rea eluateas ly! 
Net earnings (loss) forthe year... 2... 0... 
eMOCTIMOSOCS) We hide le he oie t! 
2a Sey GA Ae ERS ee ae aa 
Earned onshareholders’ equity. ....... 
Pees ali Ka all a Nog 
POPES Ta 0 UCAS EE CT a A 
Depreciation on buildings and equipment .... . 
mMOrZAtlOMOL LOOM ye 
Amortization of preproduction expenses... .. . 
Additions to buildings and equipment—net. .. . . 
AOUSTOLOOINO atta LA eee, 


Balance Sheet 


SECRET C9 SST GAS aa a 
Ratio of current assets to current liabilities... . . 
Land, buildings and equipment-net........ 
mncmonized tooungin: SOM at Ya ew a. 
2G TE EGC 8) ee A ea a7 


Shareholders’ equity - 


Dele ele LA Gag ATE a eM 
Retaimedmeannings: Ayo au Gall 


Number of shares outstanding (in thousands)... . 
EOOnIMOMeNDEr- Staley hi biilis ition Mok ee ih bls 


Non-Financial 


Number of employees (yearend). ......... 
Number of shareholders (yearend)... ...... 


“Extraordinary items were income tax credits in 1971. 


In 1972 the basis of accounting for service contract 
revenue was changed to defer the revenue over the 
life of the service contract; this change has been 
given retroactive effect and the figures for the years 
1970-1971 have been restated accordingly. 


1974 


$87,567 
$ 3,677 

4.2% 
$ 2,039 

2.3% 
S755 
$ 2,039 

2.3% 
Sa1.55 

9.7% 
$ 461 
Suiuioo 
$ 985 
Siis75 
$ 1,431 
$ 416 


$16,934 

1.48:1 
$10,732 
$ 1,178 
$ 4,000 


$11,814 
$ 9,980 


1973 


1972 


$92,027 
S 6,422 

7.0% 
S 3,660 

4.0% 
SEPALS 
S 3,660 

4.0% 
SUZ 

19.8% 
S 198 
See 
S| 744 
S 400 
S 3,197 
S 1,068 


O15: 298 

1.91:1 
$10,286 
Sah L3e 
$ 4,000 


$11,814 
S 8,402 


$78,074 
5:15,130 
6.6% 
S 2,616 
3.4% 
S 1.99 
S 2,616 
3.4% 
S 1.99 
16.9% 


SM Vile? 
5’ 1/433 
Skea) 
©, 44303 
541390 


$14,006 

LOZ 
$17,633 
S 469 
S 4,000 


$11,814 
S 4,940 


$21,794 


$20,216 


$16,754 


1971 


$65,137 
S 1,756 
2.7% 
S 858 
1.3% 
SE 65 
Sil327 
2.0% 
CHA MON) 
9.8% 


430 
310 


GSE ps Cpe HU. Tp 
BR 
on 
N 


$10,654 

L721 
S 7,249 
Sheol? 
S 4,000 


$11,814 
S 2,324 


1970 


$49,850 
S (834) 
(1.7) % 
S (640) 
(1.3)% 
S (.49) 
S (640) 
(1.3)% 
S (49) 
(4.9) % 


KT ALY LY ASF SD 
& 
on 
De) 


S 7,800 

L/6e1 
517,563 
SPA oao 
S 4,000 


$11,814 
© |) 997 


$14,138 


$12,811 


1,316 
$ 16.56 


2,225 
1,013 


1,316 
S136 


2173 
VOV2 


1316 
9 1273 


1,985 
1,145 


1,316 
S$ 10.74 


1,904 
1,286 


1,316 
Siod3 


15a 
1,446 


At Inglis, we strive constantly to 
increase customer satisfaction by 
building superior quality products that 
meet the changing needs and taste 
of more and more discerning Canadian 
consumers. 

Innovative engineering in product 
safety and design, the continual 
up-dating of improved manufacturing 
processes and the selection of 
quality materials and components are 
emphasized to maintain increased 
consumer acceptance of Inglis appli- 
ances. 

A full line of both Inglis and 
Whirlpool brand major appliances are 
marketed across the country 
through a network of over 2500 inde- 
pendent dealers and distributors. 

The Company has a sincere interest 
in maintaining dependable service 
facilities to meet consumer needs after 
the actual sale of an appliance. | 
Service branches in the most highly 
populated areas plus a network 
of more than 260 authorized service 
depots ensure prompt and efficient 
service to all users of Inglis appliances. 

The improved design of Inglis 
refrigerators introduced in 1974 features 
attractive styling and larger freezer 
capacity. Pictured here are some of the 
many models produced at the Stoney 
Creek Plant. 


Inglis’ reputation for quality 
appliances has been built over the years 
on its outstanding automatic washers 
and dryers which continue to lead the 
Canadian industry. The same exacting 
standards of quality are applied in the 
manufacture of all our products. 

Shown below are the fully auto- 
matic Royal Washer and Dryer -the top 
of the Inglis line. | 

Shown at the right is the Inglis 
Royal 100 Dishwasher with exclusive 
features such as sequential lights 
to show progress of the wash cycle. 


The complete Inglis product line is listed below: 
automatic washers 

automatic dryers 

refrigerators 

ranges 

dishwashers 

Trash Masher compactors 

water heaters 

dehumidifiers 

fuel pumps 

wringer washers 

twin tub washers 

coin operated laundry equipment 
commercial icemakers 


INGLIS LIMITED 
14 Strachan Avenue, Toronto, Canada M6K 1W6 
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